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,PPRELOLVDWLRQV
LQFRUSRUHOOHV

,PPRELOLVDWLRQV FRUSRUHOOHV  

,PPRELOLVDWLRQV ILQDQFLqUHV      

                                                 7RWDO ,    

   0DWLqUHV SUHPLqUHV  DSSURYLVLRQQHPHQWV 
   HQ FRXUV GH SURGXFWLRQ  

   0DUFKDQGLVHV  

$YDQFHV HW DFRPSWHV YHUVpV VXU FRPPDQGHV

&UpDQFHV
       

9DOHXUV PRELOLqUHV GH SODFHPHQW

'LVSRQLELOLWpV

&KDUJHV FRQVWDWpHV G DYDQFH  

                                                     7RWDO ,,

                                     7RWDO JpQpUDO  , ,, 

&DSLWDO VRFLDO RX LQGLYLGXHO  

(FDUWV GH UppYDOXDWLRQ

5pVHUYH OpJDOH

5pVHUYHV UpJOHPHQWpHV 

$XWUHV UpVHUYHV  GRQW UpVHUYH UHODWLYH j O DFKDW G RHXYUHV RULJLQDOHV
                                            G DUWLVWHV YLYDQWV  

5HSRUW j QRXYHDX

5pVXOWDW GH O H[HUFLFH

6XEYHQWLRQV G LQYHVWLVVHPHQW

3URYLVLRQV UpJOHPHQWpHV

3URYLVLRQV SRXU ULVTXHV HW FKDUJHV

(PSUXQWV HW GHWWHV DVVLPLOpHV

$YDQFHV HW DFRPSWHV UHoXV VXU FRPPDQGHV HQ FRXUV

)RXUQLVVHXUV HW FRPSWHV UDWWDFKpV

'HWWHV ILVFDOHV HW VRFLDOHV  GW PRQWDQW GH OD 79$ 

&RPSWHV FRXUDQWV G DVVRFLpV

$XWUHV GHWWHV

3URGXLWV FRQVWDWpV G DYDQFH
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 ELHQV

VHUYLFHV  

GRQW H[SRUW
HW OLYUDLVRQV

LQWUDFRPPXQDXWDLUHV

  9DULDWLRQ GX VWRFN HQ SURGXLWV LQWHUPpGLDLUHV 
SURGXLWV ILQLV HW HQ FRXUV GH SURGXFWLRQ

7RWDO GHV SURGXLWV G H[SORLWDWLRQ KRUV 7 9 $ 

  GRQW FUpGLW EDLO  
  PRELOLHU   LPPRELOLHU

GRQW WD[H SURIHVVLRQQHOOH
&)( HW &9$(    

GRQW DPRUWLVVHPHQW GX
IRQGV GH FRPPHUFH  

GRQW SURYLVLRQV ILVFDOHV SRXU LPSODQWDWLRQV
FRPPHUFLDOHV j O pWUDQJHU  
GRQW FRWLVDWLRQV YHUVpHV DX[ RUJDQLVDWLRQV
V\QGLFDOHV HW SURIHVVLRQQHOOHV

GRQW DPRUWLVVHPHQW GHV VRXVFULSWLRQV GDQV GHV
30( LQQRYDQWHV  DUW     RFWLHV 
GRQW DPRUWLVVHPHQW H[FHSWLRQQHO GH     GHV
FRQVWUXFWLRQV QRXYHOOHV  DUW    TXLQTXLHV ' 

   

 

7RWDO GHV FKDUJHV G H[SORLWDWLRQ

5HSRUWHU OH EpQpILFH FRPSWDEOH FRO     OH GpILFLW FRPSWDEOH FRO   

(FDUWV GH YDOHXUV
OLTXLGDWLYHV VXU 23& 
  3DUW GH OR\HUV GLVSHQVpV
GH UpLQWpJUDWLRQ  

       

   

(QWUHSULVH
QRXYHOOHV
     VH[LHV 

=RQH IUDQFKH
XUEDLQH
    RFWLHV $ 

=RQHV UHVWUXFWX 
UDWLRQ GH OD GpIHQVH
    WHUGHFLHV 

           

   
 )55 )UDQFH 5XUDOLWpV
5HYLWDOLVDWLRQ DUW   
TXLQGHFLHV $ 

   
=RQHV GH UHYLWD 
OLVDWLRQ UXUDOHV
    TXLQGHFLHV 

-HXQH HQWUHSULVH
LQQRYDQWH
     VH[LHV $ 

%DVVLQV G HPSORL
j UHG\QDPLVHU
 DUW     GXRGHFLHV        

'LYHUV 
GRQW

=)$ 1*
    TXDWHUGHFLHV 

'pGXFWLRQ H[FHSWLRQQHOOH  DUW    GHFLHV  $ % & ' ( ) *

,QYHVWLVVHPHQWV
HW VRXVFULSWLRQV
RXWUH PHU

&UpDQFH GXH DX UHSRUW
HQ DUULqUH GX GpILFLW

%DVVLQV XUEDLQV
j G\QDPLVHU %8'
 DUW     VH[GHFLHV 

=RQH GH GpYHORSSH 
PHQW SULRULWDLUH
    VHSWGHFLHV 

               

   

%pQpILFH FRO   
'pILFLW FRO   

%pQpILFH FRO       'pILFLW FRO   

9HQWHV GH PDUFKDQGLVHV  

3URGXFWLRQ YHQGXH

3URGXFWLRQ VWRFNpH  

3URGXFWLRQ LPPRELOLVpH  

6XEYHQWLRQV G H[SORLWDWLRQ UHoXHV

$XWUHV SURGXLWV

$FKDWV GH PDUFKDQGLVHV    \ FRPSULV GURLWV GH GRXDQH 

9DULDWLRQ GH VWRFN  PDUFKDQGLVHV   

$FKDWV GH PDWLqUHV SUHPLqUHV HW DXWUHV DSSURYLVLRQQHPHQWV    \ FRPSULV GURLWV GH GRXDQH 

9DULDWLRQ GH VWRFN  PDWLqUHV SUHPLqUHV HW DSSURYLVLRQQHPHQW   

$XWUHV FKDUJHV H[WHUQHV    

,PS{WV  WD[HV HW YHUVHPHQWV DVVLPLOpV

5pPXQpUDWLRQV GX SHUVRQQHO  

&KDUJHV VRFLDOHV  FI  UHQYRL     

'RWDWLRQV DX[ DPRUWLVVHPHQWV  

'RWDWLRQV DX[ SURYLVLRQV

$XWUHV FKDUJHV

3URGXLWV ILQDQFLHUV

3URGXLWV H[FHSWLRQQHOV

&KDUJHV ILQDQFLqUHV

&KDUJHV
H[FHSWLRQQHOOH

,PS{WV VXU OHV EpQpILFHV  

5pPXQpUDWLRQV HW DYDQWDJHV SHUVRQQHOV QRQ GpGXFWLEOHV  

$PRUWLVVHPHQWV H[FpGHQWDLUHV  DUW       & * ,   HW DXWUHV DPRUWLVVHPHQWV QRQ GpGXFWLEOHV

3URYLVLRQV QRQ GpGXFWLEOHV  

,PS{WV HW WD[HV QRQ GpGXFWLEOHV    FI  SDJH   GH OD QRWLFH      QRW 
'LYHUV   GRQW LQWpUrWV H[FpGHQ 
WDLUHV GHV FSWHV FWV G DVVRFLpV
)UDFWLRQ GHV OR\HUV YHUVpV GDQV OH FDGUH G XQ FUpGLW EDLO
LPPRELOLHU HW GH OHYpH G RSWLRQ

&KDUJHV DIIpUHQWHV j O DFWLYLWp UHOHYDQW GX UpJLPH RSWLRQQHO GH WD[DWLRQ DX WRQQDJH GHV HQWUHSULVHV GH WUDQVSRUW PDULWLPH

5pVXOWDW ILVFDO DIIpUHQW j O DFWLYLWp UHOHYDQW GX UpJLPH RSWLRQQHO GH WD[DWLRQ DX WRQQDJH GHV HQWUHSULVHV GH WUDQVSRUW PDULWLPH

3URGXLWV DIIpUHQWV j O DFWLYLWp UHOHYDQW GX UpJLPH RSWLRQQHO GH WD[DWLRQ DX WRQQDJH GHV HQWUHSULVHV GH WUDQVSRUW PDULWLPH

'pILFLW GH O H[HUFLFH UHSRUWp HQ DUULHUH  
 (QWUHSULVHV , 6  VHXOHPHQW 
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